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Black Hills Corp. Energizes First Phase of Its Ready Wyoming Electric Transmission Expansion

Project
January 15, 2025 at 4:42 PM EST

e Energizing the initial segment of the project marks a significant milestone in
connecting the company’s Wyoming and South Dakota electric systems.

e The strategic project is expected to stabilize long-term transmission costs for
customers, expand market access to energy, and support long-term growth
in Wyoming.

RAPID CITY, S.D., Jan. 15, 2025 (GLOBE NEWSWIRE) -- Black Hills Corp. (NYSE: BKH) today
announced that its Wyoming electric utility has successfully placed in service the initial 12-mile
segment and supporting substations of its Ready Wyoming transmission expansion project near
Cheyenne, Wyoming.

The approximately 260-mile transmission project will support current and growing energy needs
of the company’s Wyoming customers, including data centers, while reducing dependence on
third-party transmission systems. Once fully operational, Black Hills’ Wyoming electric system
will be interconnected with its South Dakota electric system. This interconnection is expected to
provide customers with long-term price stability while enhancing the resiliency of the electric
system and expanding access to power markets and renewable energy resources.

“Ready Wyoming, the largest electric transmission project in Black Hills’ history, delivers on our
commitment to serving the growing energy needs of our customers in Wyoming,” said Linn
Evans, president and CEO of Black Hills Corp. “This expansion of our electric infrastructure
enhances both the reliability and resiliency for our existing retail and data center customers, as
well as the ability to serve new customers.”

The 260-mile project is being completed in multiple segments, and the investment will be
recovered through the company's transmission rider. The project is on schedule to be fully
operational by the end of 2025. When complete, the project will add a total of six new,
replacement or expanded substations and will interface with electricity markets to the east and
the west.

“We remain focused on prudently managing costs for customers. This project will enable ongoing
cost-effective access to energy, as we eliminate third-party transmission expenses, and support
our thriving and growing Wyoming communities,” added Marne Jones, senior vice president,
utilities. “I would like to thank our team and stakeholders for meeting this milestone and for their
continuing work to advance this complex project, which spans five counties and approximately
300 landowners.”

The company received approval for the project from the Wyoming Public Service Commission in
2022 and commenced construction in 2023. Ready Wyoming is expected to contribute more than
$100 million of economic benefit to the Wyoming economy.

Black Hills Corp.

Black Hills Corp. (NYSE: BKH) is a customer-focused, growth-oriented utility company with a
tradition of improving life with energy and a vision to be the energy partner of choice. Based in
Rapid City, South Dakota, the company serves 1.34 million natural gas and electric utility
customers in eight states: Arkansas, Colorado, lowa, Kansas, Montana, Nebraska, South Dakota

and Wyoming. More information is available at www.blackhillscorp.com.

About Ready Wyoming

Ready Wyoming is an approximately 260-mile electric transmission expansion project currently
under construction to serve the current and growing energy needs of Wyoming homes and
businesses served by Black Hills Corp.’s electric utility, Cheyenne Light, Fuel and Power, doing
business as Black Hills Energy. Ready Wyoming is expected to be fully operational by the end of
2025.
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Ready Wyoming substation

Orchard Valley 115kV / 13.8kV substation
completed as part of Black Hills Energy's Ready
Wyoming electric transmission expansion
project

Ready Wyoming 115kV Line Construction
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Construction on 115kV lines near Cheyenne,
Wyoming as part of Black Hills Energy's Ready
Wyoming electric transmission project

Ready Wyoming Project Map


https://ml.globenewswire.com/Resource/Download/68905a2f-26c9-47e2-8715-ed16adf76c5f
https://ml.globenewswire.com/Resource/Download/6d1cd878-920c-4029-9fdc-71fcc9d0eb46
https://www.globenewswire.com/Tracker?data=_L8SHzoj3EVMXdlHiRTbY2eUBSJNt5TZ6hsEutq7TasITgmMiCdDwlNR69sujIKPfNUcywSYiSFl1lKc_EijM5j7BMxqrDTvgkGD_OpoWwQ=
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Caution Regarding Forward-Looking Statement

This news release includes “forward-looking statements” as defined by the Securities and
Exchange Commission, or SEC. We make these forward-looking statements in reliance on the
safe harbor protections provided under the Private Securities Litigation Reform Act of 1995. All
statements, other than statements of historical facts, included in this news release that address
activities, events or developments that we expect, believe or anticipate will or may occur in the
future are forward-looking statements, including the status and anticipated benefits of or costs
associated with the transmission expansion project. These forward-looking statements are
based on assumptions which we believe are reasonable based on current expectations and
projections about future events and industry conditions and trends affecting our business.
However, whether actual results and developments will conform to our expectations and
predictions is subject to a number of risks and uncertainties that, among other things, could
cause actual results to differ materially from those contained in the forward-looking statements,
the risk factors described in Item 1A of Part | of our 2023 Annual Report on Form 10-K filed with
the SEC, and other reports that we file with the SEC from time to time.

New factors that could cause actual results to differ materially from those described in forward-
looking statements emerge from time-to-time, and it is not possible for us to predict all such
factors, or the extent to which any such factor or combination of factors may cause actual results
to differ from those contained in any forward-looking statement. We assume no obligation to
update publicly any such forward-looking statements, whether as a result of new information,
future events or otherwise.

Photos accompanying this announcement are available at

https://www.globenewswire.com/NewsRoom/AttachmentNag/68905a2f-26c9-47e2-8715-
ed16adf76c5f

https://www.globenewswire.com/NewsRoom/AttachmentNa/75210923-12a8-4¢32-
b802-01e12dfaf19d

Gu\lene_ &

é Rapid City

Casper

Scottsbluff

Laramie

[
jcheyenne
=

Black Hills’ SD/WY and Cheyenne
electric system and service area

Proposed transmission line route

Black Hills Energy's Ready Wyoming project will
interconnect its Wyoming Electric and South
Dakota Electric systems and expand capacity
and energy market access


https://ml.globenewswire.com/Resource/Download/75210923-12a8-4c32-b802-01e12dfaf19d
https://www.globenewswire.com/Tracker?data=Cm5oU-4QbGWHl6G2Xb8raEfQHRJHExjzRy7qqN0ZDt8ksLxOohb0n-mw0m2mYCrFe0iZy6dLpQsqNZKLF4geoGyCKaiiaqeQ50cWpTZWqLApdytjp0_HyNxxQvxU4ddBaNiRS0MQX9sv_ZXmoLZbM_W1onqG80zzLpeTHgAuCguvJUe6oCnuH8MF9sIuR_mrCLrfGn41OQEdw5UOv5FlIPJaYd9mkYexxNT0QuPx24en7ycLR1IvOJim82RuRn6ozFl-yy_zhRLnJ1hnHTEarg==
https://www.globenewswire.com/Tracker?data=Cm5oU-4QbGWHl6G2Xb8raEfQHRJHExjzRy7qqN0ZDt8ksLxOohb0n-mw0m2mYCrFe0iZy6dLpQsqNZKLF4geoOptB4CY3logz3k5KqYbXAhQrCysd6kyPJZkuEJL1xLN1faHPdJHAGjqMhGx_LoTRsJ2t3vTDL300j-GTGCxTZjfWqnv3OmoUlx4MLUdTquDssOd7PWSxbTi7HsGzFCS4N7BRi4cTsBRzoQ5_Np6oJEFXcxuQ0P7JChCeZzrC039j9nleEWcV2veUS9mvGv8uQ==
https://www.globenewswire.com/Tracker?data=Cm5oU-4QbGWHl6G2Xb8raEfQHRJHExjzRy7qqN0ZDt8ksLxOohb0n-mw0m2mYCrFkUmxJbkKOqJrpC2xCmjhfZX8oJdHxzHSsFdxipyZawWPLgPyFgQK1xkhrmjtc46zae3Um7RYe0gHUSv7fdxvEKLvPbQ-P_EhRKD77H9yUId8j8qIRmzyUfvrCarY2aQxcMFxZhtpn_EH9UgDv9V11ub3sn0M03RCRpM0uPmUxXhXckD0cDj7mc3lQ5KeM-eiuGWKRcBogUAK8-TxmHnMng==

