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Item 2.01 Completion of Acquisition or Disposition of Assets

As previously disclosed on Form 8-K filed on January 19, 2012, the Registrant's subsidiary Black Hills Non-Regulated
Holdings LL.C (Non-Regulated Holdings) entered into a definitive agreement to sell all the capital stock of its energy marketing
subsidiary, Enserco Energy Inc., to Twin Eagle Resource Management, LLC.

On February 29, 2012, the sale was completed. Net cash proceeds to Non-Regulated Holdings from the transaction are
expected to total approximately $160 million to $170 million, considering cash proceeds received to date and any post close
adjustments.

Item 9.01 Financial Statements and Exhibits.
(b) Financial Statements

The Registrant's financial statements included its Annual Report on Form 10-K for the year ended December 31, 2011, filed
on February 29, 2012, reflect the classification of Enserco Energy Inc. as discontinued operations.
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